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On 02/04/2018, Hoa Viet Joint Stock Company explained the qualified opinion for the financial statement of 2017 as follows:
Contents:
- Following the auditing report, there was the qualified opinion as follows:
As at 31/12/2017, the processed tobacco material in the warehouse had amount of 1,333.88 tons, equivalent to VND 102.13 billion. In planning the financial statement of 2017, the Company implemented provision for devaluation of VND 20.115 billion for 604.66 tons materials with the cost of goods sold of VND 49.29 billion and the remaining amount of 729.22 tons with the cost of goods sold of VND 52.84 billion was confirmed to not decrease, so the Company didn’t implement provision. Unit disclosing the financial statement, the Company was still offering the above inventory. Therefore, we didn’t assess the effects of the above problems to the details and information presented in the financial statement of the Company for the fiscal year finished as at 31/12/2017.
- Hoa Viet Joint Stock Company explained the qualified opinion following the auditing financial as follows:
The processed tobacco materials in the warehouse of the Company as at 31/12/2017 had amount of 1,333.88 tons, equivalent to VND 102.13 billion. In the financial statement of 2017, the Company implemented provision for 604.66 tons with the cost of goods sold of VND 49.29 billion and remaining amount of 729.22 tons with the amount of VND 52.84 billion which the Company didn’t confirm devaluation. In 2018, the Company has offered the above inventory with the value which is equal or higher than cost of goods sold. Therefore, the Company didn’t implement provision for 729.22 tons.
- This was explanation content of Hoa Viet Joint Stock Company for the qualified opinion of auditor following the financial statement for the fiscal year finished as at 31/12/2017. 
